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TRADE WARSTRADE WARSTRADE WARSTRADE WARS



St. Joseph's College of Commerce stands as one of India's foremost
institutions for commerce and management education.
Recognizing the rapid shifts in India's business and economic
landscape, the college is committed to maintaining the highest
standards in its courses to meet the evolving demands of the
commerce industry. To achieve this, the college has adopted a
dynamic approach to education. It offers specialized B.Com
programs like B.Com (Professional International Accounting and
Finance), B.Com (Analytics), B.com (Strategic Finance), B.Com
(BPM Industry Integrated) B.com (Regular), and B.com (Travel and
Tourism) each meticulously designed to provide students with the
best possible exposure to the corporate world. These programs
equip students with the knowledge and skills necessary to excel in
their chosen fields.

In line with its dedication to providing comprehensive and up-to-
date knowledge, the Department of Commerce has introduced the
B.Com Cognizance initiative. This program aims to deliver
valuable insights and information to college students, keeping
them informed about the latest developments and contemporary
trends in the ever-evolving business landscape. Through B.Com
Cognizance, the college ensures that its students are well-
prepared to navigate the dynamic world of the economy with
confidence and expertise.

PROLOGUE PROLOGUE 



Tariffs are taxes
charged on

imported goods. The
importing

companies pay them
and increae final

prices. 

Governments use
tariffs to protect

local businesses by
increasing the

prices of foreign
products.

They are used as
a tool in trade

wars when
countries raise

taxes on imports.

W H AT A R EW H AT A R E

TARIFFS TARIFFS ?



The U.S. -China trade war began in 2018
under President Trump, by imposing tariffs to
reduce IP theft and forced tech transfers. 

China retaliated by taxing U.S. agricultural
and industrial exports, causing tensions from
2018 to 2019.

In January 2020, China agreed to buy more
U.S. goods and strengthen IP protections,
while the U.S. held back on tariff hikes.

L O O K I N G  B AC K  I NL O O K I N G  B AC K  I N

HISTORY HISTORY 



GLOBALGLOBAL

IMPACT IMPACT 
The trade war has
affected investors
worldwide as the
uncertainty keeps

financial markets on
edge.

The trade war has
extended into

technology,
security, and global

influence.

Companies are
shifting

production to
countries like

Vietnam, India,
and Mexico.



Early 2025, U.S. increased tariffs to 145% and
China retaliated with 125%. This caused
negotiations in Geneva.

By May 12, U.S. tariffs dropped to 30% and
China’s to 10% and a truce was struck. It has
been extended until November 10, 2025.

In July, U.S. imposed a 93.5% tariff on
Chinese graphite anodes proving that
tensions remain.

CURRENTCURRENT

CLIMATE CLIMATE 



India could attract
new investments as

companies move
production out of

tariff-heavy regions.

If major economies
impose tariffs on

products India
imports, the costs

will pass onto
consumers.

India could
attract new

investments as
companies move
production out of

tariff-heavy
regions.

I M PAC T O NI M PAC T O N

INDIA INDIA 



Japan and South Korea, as allies of the U.S.,
are caught in the middle, as tariffs raise costs
for their exports.

The EU criticized U.S. tariffs and has been
pushing for WTO-led reforms to reduce
conflict.

Russia frames the trade war as proof of
“economic bullying.” It has strengthened
trade ties with Beijing.

GLOBALGLOBAL

STANCESSTANCES



If you were the president of a country facing a sudden
80% U.S. tariff on exports, what would you do?

Retaliate with
your own tariffs

ACTIVITY ACTIVITY 

Seek urgent
diplomatic talks
and concessions

 Diversify exports
to new markets 

&tell us why&tell us why &tell us why 
comment your choice!comment your choice! comment your choice! 
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